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Item 7.01 Regulation FD Disclosure.

Senior management of NuStar Energy L.P. (the “Partnership”) will make a presentation to investors at meetings coordinated by Citigroup on Wednesday,
August 21, 2013 and Thursday, August 22, 2013 at the 2013 Citigroup One-on-One Master Limited Partnership/Midstream Infrastructure Conference in Las
Vegas, Nevada (the “Presentation”). The slides attached to this report were prepared in connection with the Presentation. The slides are included in

Exhibit 99.1 to this report and are incorporated herein by reference. The slides will be available on the Partnership’s website at www.nustarenergy.com.

The information in this report is being furnished, not filed, pursuant to Regulation FD. Accordingly, the information in Items 7.01 and 9.01 of this report will
not be incorporated by reference into any registration statement filed by the Partnership under the Securities Act of 1933, as amended, unless specifically
identified therein as being incorporated therein by reference. The furnishing of the information in this report is not intended to, and does not, constitute a
determination or admission by the Partnership that the information in this report is material or complete, or that investors should consider this information
before making an investment decision with respect to any security of the Partnership or any of its affiliates.

The exhibit to this report may include certain statements concerning expectations for the future that are forward-looking statements as defined by federal
securities law. It is important to note that the Partnership’s actual results could differ materially from those projected in such forward-looking statements.
Factors that could affect those results include those mentioned in the Partnership’s Annual Report on Form 10-K, as updated by the risk factors disclosed in
Part II, Item 1A of the Partnership’s Quarterly Report on Form 10-Q for the quarter ended June 30, 2013, and other documents that the Partnership has filed
with the Securities and Exchange Commission. In addition, we do not intend to update these statements unless it is required by the securities laws to do so,
and we undertake no obligation to publicly release the result of any revisions to any such forward-looking statements that may be made to reflect events or
circumstances after the date of this report or to reflect the occurrence of unanticipated events.

Item 9.01 Financial Statements and Exhibits.

(d Exhibits.



Exhibit Number EXHIBIT

Exhibit 99.1 Slides from presentation to be used on August 21, 2013.

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

NUSTAR ENERGY L.P.

By: Riverwalk Logistics, L.P.
its general partner

By: NuStar GP, LLC
its general partner

Date: August 21, 2013 By: /s/ Amy L. Perry
Name: Amy L. Perry
Title: Vice President, Assistant General Counsel and Corporate Secretary
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Exhibit 99.1

2013 Citigroup One-on-One
MLP/Midstream Infrastructure Conference

August 21 & 22, 2013

Forward Looking Statements

Statements contained in this presentation that state management's expectations or predictions of the
future are forward-looking statements as defined by federal securities law. While these forward-looking
statements, and any assumptions upon which they are based, are made in good faith and reflect our
current judgment regarding the direction of our business, actual results will almost always vary,
sometimes materially, from any estimates, predictions, projections, assumptions or other future
performance suggested in this presentation. These forward-looking statements can generally be

identified by the words "anticipates,” "believes," "expects,” “plans,” “intends,” "estimates,”

"o wwn

"forecasts,"” "budgets,” "projects,” "could,” "should,"” "may" and similar expressions. These statements
reflect our current views with regard to future events and are subject to various risks, uncertainties and

assumptions.

We undertake no duty to update any forward-looking statement to conform the statement to actual
results or changes in the company’s expectations. For more information concerning factors that could
cause actual results to differ from those expressed or forecasted, see the prospectus relating to this
notes offering and NuStar Energy L.P.'s annual report on Form 10-K and quarterly report on Form 10-Q,
filed with the SEC and available on NuStar's website at www.nustarenergy.com.

We use financial measures in this presentation that are not calculated in accordance with generally
accepted accounting principles (“non-GAAP") and our reconciliations of non-GAAP financial measures
to GAAP financial measures are located in the appendix to this presentation. These non-GAAP financial
measures should not be considered an alternative to GAAP financial measures.
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Two Publicly Traded Companies

Public Unitholders
34,8 million NSH Units

William E. Greehey
8.0 million NSH Units

@ NuStar Energy L.P. (NYSE: NS) is

a publicly traded partnership with a o 2% Me;t:ihip
market capitalization of Membership Interest Interest

approximately $3.3 billion and an (l!.!.!../s“r

enterprise value of approximately NYSE: NSH
$5.7 billion { 20% G, trest-

Incentive Distribution Rights

Public Unitholders
676 million NS Units

S
@ NuStar GP Holdings, LLC (NYSE: LP. nterest Alustar
NSH) holds the 2% general —
partner interest, incentive T :'jamm :f:zmﬁ
distribution rights and 13.0% of the | unit price (08/16/13) $41.83 $23.67
common Ul'litS iﬂ NuStar Energy' Annualized DistributionUnit £4 38 5218
Yield (08/16/13) 10.47% 9.21%
LP NSH has a marke'lt Market Capitalization £3,258 million 51,009 million
capitalization of around $1.0 billion | Enterprise vaiue $5717 milion  $1,025 million
Credit Ratings = Moody's Ba1/Negative n'a
S&P BB+/Stable na
Fitch BE/Siable n‘a

Large and Diverse Geographic Footprint
with Assets in Key Locations

Asset Stats:

@0perations in the U.S,,
Canada, Mexico, the
Metherlands, including St
Eustatius in the Caribbean,
the United Kingdom and
Turkey

@0wn 87 terminal and
storage facilities

@Approximately 97 million
barrels of storage capacity

@8,621 miles of crude oil and
refined product pipelines

@50% interest in a joint
venture that owns a
terminal and an asphalt
refinery with throughput
capacity of 74 MBPFD




Diversified Operations from Three

Business Segments

Percentage of Full Year 2012
Adjusted
Segment Operating Income
Storage: 53%

» Refined Product Terminals
» Crude Qil Storage

Pipeline: 43%
~ Refined Product Pipelines®
> Crude Oil Pipelines

Fuels Marketing: 4%

» Product Supply, Crude Qil Trading,
Bunkering and Fuel Oil Marketing

@ Approximately 96% of NuStar Energy’'s 2012 segment operating income, after

excluding asphalt operations and the San Antonio refinery, came from fee-based
Storage and Pipeline segments

@ Storage and Pipeline segments are expected to account for around 90% of 2013
segment operating income

* Includes primarily distillates, gasoline, propane, jet fuel ammonia and other light preducts. Does not include natural gas

Strategic Redirection and

Change in Focus Initiated in Late 2012

& Strategic redirection involved minimizing exposure to margin-based
operations
4 Sold 50% of asphalt business on September 28, 2012
J Sold San Antonio refinery on January 1, 2013

J Proceeds from sales transactions used primarily for debt reduction and
investments in acquisitions and internal growth projects

& Currently focused on growing fee-based side of business
1 Closed on Eagle Ford Shale crude oil pipeline acquisition in December 2012
J  Concentrating on internal growth projects in Eagle Ford Shale
-  Continue to develop certain storage terminals




Fuels Marketing Segment




Expect Less Volatility in Fuels Marketing Segment

Due to Reduction in Refining Exposure

o Effective September 28, 2012, as a result of selling 50% of the asphalt
business, we deconsolidated those results from NuStar's financial

statements
O Transaction provided NuStar with around $450 million in cash proceeds

@ Segment is entirely composed of the remaining Fuels Marketing operations
since January 1, 2013 sale of San Antonio refinery
O Refinery sale proceeds around $115 million

@ 2013 Fuels Marketing operations results are expected to generate $20 to

$40 million of EBITDA in 2013
0O Reduced worldwide demand and increased supply putting pressure on bunker
margins

1 = Please see slide 29 for a recondliation of Fuels Marketing segment EBITDA to s most directly comparable GAAP measure, Operating Income

Asphalt Joint Venture Summary

@ $450 million asset-based lending (ABL) Facility should provide the joint
venture (JV) financing for about two-thirds of the JV’s working capital
needs

@ NuStar providing JV an unsecured, seven-year revolving credit facility for
up to $250 million
O Balance $194 million at June 30, 2013
O Current balance close to $250 million

@ NuStar agreed to provide credit support for the JV of up to $150 million, in
the form of guarantees and letters of credit
O Approximately $110 million of guarantees and $12 million of letters of credit
have been issued as of June 30, 2013
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Storage Segment

1"

Expect 2013 Storage Segment EBITDA

to be Comparable with 2012

Storage Segment EBITDA ($ in Millions)' Storage Contract Renewals (% as 07/23/2013)
$281 288

17%

2006 2007 2008 2009 2010 2011 2012 < 1Year 1to3Years  3to5Years »5 Years

Outlook

@ Segment should benefit from a full year of EBITDA relating to rail car offloading facility
project completed in April 2012 at our St. James, LA terminal facility

¢ Segment should also benefit from storage expansions completed in early 2013 at St.
Eustatius and St. James, LA terminal facility

< Backwardation in forward pricing curve and weak demand for storage putting downward
pressure on storage rates in certain markets offsetting some of these benefits

1 = Please see slide 30 for a recondliation of Storage Segment EBITDA to its most directly comparable GAAP measure, Operating Income 12



Growth Continues at our

St. James, Louisiana Terminal

@ Currently have 9 million barrels of storage capacity at St. James
@ Completed 700,000 barrel expansion in January 2013

@ In discussions with major oil companies about additional
expansion opportunities

13



Second St. James Unit Train Project

@ Recent commitment from a third party supports the construction of
second unit train unloading facility at our St. James Terminal
U First unit train project completed in April 2012

@ Estimated costs of second unit train approximately $45 million
O Planned in service date fourth quarter 2013
O Annual EBITDA estimated in the $15 to $20 million range

Pipeline Segment

15




in Eagle Ford Shale Region Expected to Lead

to Future Growth in Pipeline Segment EBITDA

Pipeline Segment EBITDA ($ in Millions)' Pipeline Receipts by Commodity
s211

$199  $107

186 190

2006 2007 2008 2009 2010 2011 2012 *Other includes ammania, jet fuel, propane, naphtha
and light end refined products
QOutlook

1
¥ 2013 segment EBITDA expected to be $50 to $70 million higher than 2012

< Eagle Ford pipeline expansion projects completed in last half of 2012 and expected to be
completed in late 2013 combined with benefits from the December 2012 TexStar
acquisition and higher FERC tariffs, effective July 1, 2013, should contribute to the
higher earnings

1 = Please sea slide 31 for a reconciliation of Pipeling Segment EBITDA to its most directly comparable GAAP measure, Oparating Incomea 16

To Date NuStar Has Completed Four Internal Growth

Projects in the Eagle Ford Shale Region

¢ NuStar was one of the first to transport Eagle Ford Shale region crude oil
via pipeline

¢ Four completed projects include:
L Reactivation of Pettus to Corpus Christi pipeline
U Reversal of 8-inch Corpus to Three Rivers refined products pipeline

U Connection of 16-inch Corpus to Three Rivers crude oil pipeline to 12-inch
TexStar crude oil pipeline system

U Construction of a new 12-inch crude oil pipeline

¢ Total capital spent to date approximately $150 mi|1|i0n
U Expected to generate EBITDA of around $30 million per year

1 — Please see slide 31 for a recondiliation of EBITDA to its most directly comparable GAAP measure, Operating Income 17



In Mid-November 2012 Signed an Agreement

with ConocoPhillips to Further Expand Capacity
in Eagle Ford Shale Region

& NuStar will construct a 100 thousand barrel terminal facility, truck
offloading facilities and a pipeline connection to NuStar’s existing 12"
Pettus line

12" Pettus line will connect to NuStar's Three Rivers to Corpus 16" line giving
ConocoPhillips the ability to move Eagle Ford production to Corpus Christi

Ul Capacity of 12" Pettus line 100 thousand BPD

1 Agreement provides ConocoPhillips with 30 to 60 thousand BPD of shipping
capacity

d  Projected completion in the 3rd quarter of 2013
- 10-year take or pay agreement supports this project

& Dock expansion at Corpus Christi North Beach Terminal will give
ConocoPhillips and other customers more options to move Eagle Ford
crude

O Projected completion early in the 2nd quarter of 2014

@ Total NuStar spending should be $4120 to $140 million
d  Should generate about $15 million of annual EBITDA
J  Small benefit in 2013 but majority in 2014 and thereafter

18

1 = Please see slida 31 for a reconciliation of EBITDA to its most directly comparable GAAP measura, Operating Incomea



December 2012 Crude Oil Pipeline Acquisition from TexStar

allows NuStar to become One of the Largest Players in
the Eagle Ford Shale Region

¢ In December 2012, almost simultaneously with the completion of the
connection of 16” Corpus to Three Rivers Pipeline to TexStar Pipeline
system, NuStar acquired TexStar's 140 miles of crude oil transmission
and gathering lines as well as five storage terminals for $325 million

@ Acquisition further integrates NuStar with producers and marketers of
Eagle Ford Shale region crude oil
0 Provides NuStar with access to dedicated production acreage

@ Provides Eagle Ford Shale region crude oil producers the ability to move
production to Corpus Christi

U Crude oil producers also have access to NuStar's Corpus Christi storage and
dock space that can be utilized for shipments to other markets

@ Currently shipping around 90,000 BPD on this line
U Throughputs should increase to around 100,000 BPD by the end of 2013

@ Acquisition expected to provide $10 to $30 million of EBITDA in 2013
0 EBITDA should increase to $50 to $70 million by 2015

1 = Please see slide 31 for a reconciliation of EBITDA to its most directly comparable GAAP measure, Operating Income 19

Open Season for South Texas Crude QOil
Pipeline System Project

& Open Season commenced July 17, 2013 and ends August 30, 2013

& Assessing shipper interest in committed space to transport Eagle Ford Shale crude
oil from several terminal locations on our South Texas Crude Qil Pipeline System to
our Corpus Christi North Beach facility

& Proposed project includes pipeline capacity upgrades to segments of our South
Texas Crude Qil Pipeline System

@ Capacity upgrades would occur in two phases
U First phase would add incremental throughput capacity of approximately 35,000
barrels per day and should be available for service in the third quarter of 2014
U Second phase would add incremental throughput capacity of approximately
65,000 barrels per day and should be available for service in the first quarter of
2015

20



Current NuStar Eagle Ford Presence

NuStar’s Throughputs in Eagle Ford
Expected to Increase

4Q 2012 2Q 2013 4Q 2013 4Q 2014

~4-Throughputs (MBPD)  -#—Capacity (MBPD)

22



Financial Overview
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Capital Structure as of June 30, 2013

(Dollars in Millions)

Actual Pro-Forma

$1.5 billion Credit Facility 3614 5318
NuStar Logistics Notes (4.75%) 250 250
NuStar Logistics Notes (4.80%) 450 450
MNuStar Logistics Notes (6.75%) - 300
NuStar Logistics Notes (8.15%) 350 350
MNuStar Logistics Sub Notes (7.625%) 403 403
GO Zone Bonds 365 365
Other Debt 32 32
Net unamortized discount, including

fair value adjustments 37 37

Total Debt $2,501 $2,505
Total Partners’ Equity 2,440 2,440
Total Capitalization 54,941 $4,945

@ Availability under the Credit Facility as of June 30, 2013 was ~ §730 million
J %614 million in borrowings and $154 million in Letters of Credit outstanding
@ On August 19, 2013 closed on a public offering of $300 million of 6.75% senior notes due
February 1, 2021

O  Proceeds for general partnership purposes, including repayment of a portion of the outstanding
borrowings under the $1.5 billion Credit Facility 24

Debt Maturity Profile as of June 30, 2013

(Dollars in Millions)

$1,000 ¥ Sub Notes ¥ UK Term Loan
GO Zone Financing  Sr. Unsecured Notes
¥ Revolver $753

Callable in 2018 but

5750 - final maturity 2043
$365

$250
$250
$32
% Y 4 >

2013 2017 2018 2020 2022 2038-2041
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Internal Growth Project Spending

Continues to Increase....2013 internal growth

spending should be in the $350 to $400 million range

(Dollars in Millions)

2009-2012 Internal Growth Project Spending
$374

$400 $294

$300 $219

164
$200

$100
$0

2009 2010 2011 2012

26

NuStar Highlights

High - quality, large and diverse asset footprint supporting energy
infrastructure both in the U.S. and internationally

Contracted fee-based storage and pipeline assets provide stable cash flows,
delivering approximately 96% of 2012 adjusted segment operating income
Diverse and high quality customer base composed of large integrated oil
companies, national oil companies and refiners

Strong balance sheet with a focus on improving credit metrics and attaining
investment grade credit ratings

Experienced and proven management team with substantial equity ownership
and industry experience

@ Recognized nationally for safety and environmental record
@ Named #38 on Fortune’s 2013 “100 Best Places to Work”

27
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Reconciliation of Non-GAAP Financial Information:

Fuels Marketing Segment

(Unaudited, Dollars in Thousands)

HuStar Enargy LP. ufilizes a financial measure, EBITDA, that is not dafined in United Stales generally accepled accounSing principles. Management uses this financial measure
because it is a widely pled financial indicator used by imvestors lo compare pafnership perfformance. In addifion, management believes thal this measure provides
mwesiors an enhanced parspective of the operating perfiormance of the partnership’s assets. EBITDA is nol infended nor presented as an allemalive ko net income. EBITDA
should nol be considened in isolaion or as a subsiule for a measune of perlormance prepaned in accordance with Uniled Shales generally accepled accounting principhes

EBITDA in the following reconciliations relak: 1o our operating segments. For purposes of segment reporting we do nolt allocale gencral and administrative expenses o our
reporied operaling segments because those expenses relale primarily lo the overall management al the enlity level. Therelore, EBITDA rellecied in he following reconciliations
exclude any allocation of general and adminisiratiee expenses consisient with our policy for delermining segmental operaling income, the most directly comparable GAAP
mEagsure.

| The following is a reconciliation of projected incremental operating income to projected incremental EBITDA for the Fuels Marketing Segment:

‘Year Ended
December 31, 2013
Projected operating income range $ 20,000 - 40,000
Plus projecied depreciation and
amortization expense range -
Projected annual EBITDA range 520,000 - 40,000

29

Reconciliation of Non-GAAP Financial Information:

Storage Segment

(Unaudited, Dollars in Thousands)
o MuStar Energy L.P. ulilies a Snancial measure, EBITDA, thatis nod defined in Uniled Stales generally accepled accownling principles. Manag lusas his § ial 1 because itis
a widely accepled financial indicalor wsed by imesions ko compare parnership perfirmance. In addifion, managemenl believes thal this measwe prowdes mesiors an enhanced
perspective of he operaling pedformance of the partnership's assels. EBITDA RS nol intended nor presenled as an allemalve o nelincome. EBITDA should not be considered in isolafion o
as a subsiitule for a of peria prepared in accondance wilh Uniled Stales genemally accepled accounling principles.

EBITDA in the lollowing reconciliations relale lo our operaling segments. For puposes of segmend reporling we do nol allocale general and adminisialive cp I our reporied
operaling segments because hose expenses relale prmarilylo e overall management al he entitylevel. Therelone, EBITOA reflecied in the nllowing reconcilisbons exclude anry allocalion
of geneal and adminisiralive expenses consislent with cur policy for delermining segmental operaling income, the mos! direclly comparable GAAP measure

| The iollowing is a reconcilialion of operating income o EBITDA for the Storage Segment

Year Ended December 31,
2006 2007 2008 2009 2010 201 2012
Operaling income § 108486 § 114635 § 141078 5 171,245 3 178047 § 153,55 § 194 567
Plus deprecialion and amodization expense 53121 62,317 66,706 70,888 77074 87,737 a3 449
EBITON § 161807 § 176952 § 207785 § 42133 § 56018 § 21132 § 288,016

The following is a reconciliation of projected annual operating income to projected annual EBITDA for & certain project in our Storage Segment related to our
intemal growih program

St James, LA
2nd Unit Train
Project
q  Projected annual operating income range $ 14,000 - 17,000
Pius projected annual deprecaation and
amorizalion expanse range 1,000 - 3,000
Projected annual EBITDA fig."ﬁ'ﬁhhjﬁ,_ﬁL
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Reconciliation of Non-GAAP Financial Information:

Pipeline Segment

Mnaudited, Dollars m Thoeusands)
HuStar Ensegy L P, ulilres & lnancs| maasuns, EBITDA, hal & nol dolined in Uniied Steles genanally acobpied sccounling principles. Managemani uses his inancial measure bocsuse § s

a wiidaly aceapind inancial mdicaion ssed by irmaiorn B compan painorhip pefarmancs. |n sddili i bl sl his massirs prowdes ivmalomn an snhanchd perspacive
ol he oparating perfamance of he painership’s asesls. EBITDA B nol inlended nor prosenisd as an #bmuha i nal moome. EBITDA ahauld pol be considensd in isolalon of &5 &
subs ikt for a measue of pork prepared n e with Uniled Siales g I i accountivg i

EBITDA in he following reconciliations il o our operating segments. For puposes of segmaent neponing we do ot aliocase general and adminis rative egpenses o our reporied operading
segmants because hose expenses relae primarily Io he osemil managemaent al e eniilty level. Therelore, EBITDA reflecied in the lollowing reconciliations axciude any alocaton of genenl
and adminisraibe cpenses cons isend wilh our policy lor delerm ining segmenial operaiing neome, ha mesi direcily comparible GAAF measure

This kallowing is a ili al ing incosmae ka EBITDA lor the Pipaling Sagmanl
Year Ended December 31,
2008 2007 2008 2009 2010 211 2012
Operaling income 5 122,714 3 1508 § 135088 § 130,869 3 148571 % 146403 3 158,500
F'Iu:.dapmr:l-lm A amorimioen L ) 47 145 49 348 50, 749 50,528 50617 51165 524878
EBITOA $ 169,889 § 1F6AR § 188838 § 190,397 § 198,184 § 197568 § 211,468
Tha following i @ reconciliation of projocied néal operating income to progecied tal EBITDA for the Pipoline Sogmaent:
Year Ended
December 31, 2013
Projected incremental aperating income range £ 45,000 - 55,000
Plus projectad incremental depreciation and

amaization axpense range 5,000 - 15,000

Projectad incremental EBITDA range % 50,000 - 70,000

The Gllowing are reconcilistions of projected annual cperating income to projecied annual EBIMDA for certain projects in cur Pipeline Segment related 1o our
infefmal growth pragram
Completed Eagle

Ford Expansion ConocoPhillips
Projects Eagle Ford Project
Projecied annual operating income range $ 28,000 - 25000 $ 12000 - 10,000
Plus projgcted annual depreciation and
amanization axpense range 4,000 - 5,000 3,000 - 5000
Projected annual EBITDA % 30,000 [ 15,000

The: following i a reconciliation of projecied operating income bo projecied EBITDA for the TexStar Assel Acquisition

Year Ended Year Ended
December 31, 2013 December 31, 3015
Piojecied operating income rangs 1,000 - 18,000 3 35,000 - 52,000
Plus progecied depreciation and
amoriization expense range B.000 - 11,000 15,000 - 18,000

Projected EBIMTDW range $ 10,000 - 30,000 $ 50,000 - 70,000 31



